Maine Revised Statutes
Title 31: PARTNERSHIPS AND ASSOCIATIONS

Chapter 19: UNIFORM LIMITED PARTNERSHIP
ACT HEADING: PL 2005, c. 543, Pt. C, 82 (new)

8§1399. ADMINISTRATIVE DISSOLUTION OF DOMESTIC LIMITED
PARTNERSHIP

1. Groundsfor administrative dissolution. Notwithstanding Title 4, chapter 5 and Title 5, chapter 375,
the Secretary of State may commence a proceeding under subsection 2 to administratively dissolve a domestic
limited partnership if:

A. The domestic limited partnership does not pay when they are due any fees or penaltiesimposed by
this chapter or other law; [ 2005, c. 543, Pt. C, 82 (NEW.]

B. The domestic limited partnership does not deliver its annual report to the Secretary of State as
required by section 1330, subsection 1; [ 2005, c¢. 543, Pt. C, 82 (NEW.]

C. The domestic limited partnership does not pay the annual report late filing penalty as required by
section 1330, subsection 3; [ 2005, c. 543, Pt. C, 82 (NEW.]

D. The domestic limited partnership is without a registered agent in this State as required by Title 5,
section 105, subsection 1; [ 2007, c¢. 323, Pt. F, 820 (AMD); 2007, c. 323, Pt.
G 84 (AFF).]

E. The domestic limited partnership does not notify the Secretary of State that its registered agent has
changed as required by Title 5, section 108, subsection 1 or the address of its registered agent has been
changed as required by Title 5, section 109 or 110 or that its registered agent has resigned as required by
Title 5, section 111; or [ 2007, c. 323, Pt. F, 821 (AMD); 2007, c. 323, Pt. G
84 (AFF).]

F. A general partner, limited partner or agent of the domestic limited partnership signed a document with
the knowledge that the document was false in amaterial respect and with the intent that the document be
delivered to the Secretary of Statefor filing. [ 2005, c¢. 543, Pt. C, 82 (NEW.]

[ 2007, c. 323, Pt. F, §820, 21 (AVD); 2007, c. 323, Pt. G 84 (AFF) .]

2. Procedurefor administrative dissolution of domestic limited partnership. If the Secretary
of State determines that one or more grounds exist under subsection 1 for dissolving a domestic limited
partnership, the Secretary of State shall serve the limited partnership with awritten notice of that
determination as required by subsection 10.

[ 2007, c. 323, Pt. F, §22 (AMD); 2007, c. 323, Pt. G 84 (AFF) .]

3. Administrative dissolution. The domestic limited partnership is administratively dissolved if within
60 days after the notice under subsection 2 wasissued and is perfected under subsection 10 the Secretary of
State determines that the limited partnership has failed to correct the ground or grounds for the dissolution.
The Secretary of State shall send notice to the limited partnership as required by subsection 10 that recites the
ground or grounds for dissolution and the effective date of dissolution.

[ 2007, c. 323, Pt. F, §23 (AMD); 2007, c. 323, Pt. G 84 (AFF) .]
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4. Effect of administrative dissolution; prohibition. A domestic limited partnership administratively
dissolved under this section continues its existence but may not transact any business in this State except as
necessary to wind up the affairs of the limited partnership.

[ 2005, c. 543, Pt. C, 82 (NEW .]

5. Liability of limited partners. A limited partner of a domestic limited partnership is not liable
as agenera partner of the limited partnership solely by reason of the limited partnership's having been
administratively dissolved under this section.

[ 2005, c. 543, Pt. C, §2 (NEW .]

6. Validity of contracts; right to be sued; right to defend suit. The administrative dissolution of a
domestic limited partnership under this section does not impair:

A. The validity of any contract or act of the domestic limited partnership; [ 2005, c. 543, Pt.
C, 82 (NEW.]

B. Theright of any other party to the contract to maintain any action, suit or proceeding on the contract;
or [2005, c. 543, Pt. C, 82 (NEW.]

C. Theright of the domestic limited partnership to defend any action, suit or proceeding in any court of
thisState. [ 2005, c. 543, Pt. C, 82 (NEW.]

[ 2005, c. 543, Pt. C, §2 (NEW .]

7. Authority of registered agent. The administrative dissolution of a domestic limited partnership
under this section does not terminate the authority of its registered agent.

[ 2005, c. 543, Pt. C, §2 (NEW .]

8. Protecting domestic limited partnership name after administrative dissolution. The name of a
domestic limited partnership remains in the Secretary of State's record of limited partnership namesand is
protected for a period of 3 years following administrative dissolution under this section.

[ 2005, c. 543, Pt. C, §2 (NEW .]

9. Notice to Superintendent of Financial I nstitutionsin case of financial institution or credit union.
In the case of afinancial institution authorized to do business in this State or a credit union authorized to
do businessin this State, as defined in Title 9-B, the Secretary of State shall notify the Superintendent of
Financial Institutions within a reasonable time prior to administratively dissolving the financial institution or
credit union under this section.

[ 2005, c. 543, Pt. C, §2 (NEW .]

10. Delivery of notice. The Secretary of State shall send notice of its determination under subsection 1
by regular mail and the service upon the domestic limited partnership is perfected 5 days after the Secretary
of State depositsits determination in the United States mail, as evidenced by the postmark, if mailed postpaid
and correctly addressed to the registered agent of the limited partnership.

[ 2007, c. 323, Pt. F, §24 (NEW: 2007, c. 323, Pt. G 84 (AFF) .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
isnot to restrict publishing activity, but to keep track of who is publishing wheat, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.
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